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include an opinion of the State Attor-
ney General that such statutory au-
thority exists. 

[44 FR 11767, Mar. 2, 1979, as amended at 50 
FR 27437, July 3, 1985]

§ 500.562 [Reserved]

§ 500.563 Transactions incident to 
travel to and within North Korea. 

(a) All transactions of persons sub-
ject to U.S. jurisdiction, including 
travel service providers, ordinarily in-
cident to travel to, from, and within 
North Korea and to maintenance with-
in North Korea are authorized. This au-
thorization extends to transactions 
with North Korean carriers and those 
involving group tours, payment of liv-
ing expenses, the acquisition of goods 
in North Korea for personal use, and 
normal banking transactions involving 
currency drafts, charge, debit or credit 
cards, traveler’s checks, or other finan-
cial instruments negotiated incident to 
personal travel. 

(b) The purchase of merchandise in 
North Korea by persons subject to U.S. 
jurisdiction, and importation as ac-
companied baggage, is limited to goods 
with a foreign market value not to ex-
ceed $100 per person for personal use 
only. Such merchandise may not be re-
sold. This authorization may be used 
only once in every six consecutive 
months. As provided in § 500.206 of this 
part, information and informational 
materials are exempt from this restric-
tion. 

(c) This section does not authorize 
any debit to a blocked account. 

[60 FR 8935, Feb. 16, 1995]

§ 500.564 [Reserved]

§ 500.565 Family remittances to nation-
als of Vietnam and Cambodia. 

(a) The remittances specified in this 
section are authorized to be made to 
any close relative of the remitter or of 
the remitter’s spouse, provided that 
the relative is a national of Vietnam or 
Cambodia, is a resident of Vietnam, 
Cambodia, or a country to which pri-
vate remittances to nationals are not 
generally prohibited pursuant to this 
chapter, and is not a specially des-
ignated national. 

(b) Remittances made pursuant to 
this section may be made only as fol-
lows: 

(1) For the support of the payee, or 
for the support of the payee and mem-
bers of his household, in amounts not 
exceeding $300 in any consecutive 3-
month period to any one payee or to 
any household; and 

(2) For the purpose of enabling the 
payee to emigrate from Vietnam or 
Cambodia, in an amount not exceeding 
$750, to be made only once to any one 
payee, provided that the payee is a 
resident of and within Vietnam or 
Cambodia. 

(c) The term close relative used with 
respect to any person means spouse, 
child, grandchild, parent, grandparent, 
uncle, aunt, brother, sister, nephew, 
niece or spouse, widow, or widower of 
any of the foregoing. 

(d) The term member of a household 
used with respect to any person means 
a close relative sharing a common 
dwelling with such person. 

(e) This section does not authorize 
remittances from blocked accounts. 

(f) Specific licenses may be issued au-
thorizing a U.S. financial institution to 
establish direct correspondent banking 
relations with a Vietnamese or Cam-
bodian bank or banks for the sole pur-
pose of facilitating the remittance of 
funds authorized by this section. 

[56 FR 20349, May 3, 1991]

§ 500.566 Certain transactions author-
ized on behalf of North Korean na-
tionals incident to their travel and 
maintenance expenses. 

(a) Except as provided in paragraph 
(b) of this section, the following trans-
actions are authorized by or on behalf 
of a national of North Korea who en-
ters the United States on a visa issued 
by the Department of State: 

(1) All transactions ordinarily inci-
dent to travel to, from, and within the 
United States are authorized, including 
the importation into the United States 
of accompanied baggage for personal 
use; 

(2) All transactions ordinarily inci-
dent to travel and maintenance within 
the United States, including payment 
of living expenses and the acquisition 
of goods in the United States for per-
sonal use; and 
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(3) Normal banking transactions in-
volving foreign currency drafts, trav-
eler’s checks, or other instruments ne-
gotiated incident to personal travel in 
the United States, 

(b) This section does not authorize 
any debit to a blocked account. 

(Sec. 5, 40 Stat. 415, as amended, 50 U.S.C. 
App. 5(b); 75 Stat. 445, 22 U.S.C. 2370(a); Proc. 
3447, 27 FR 1065, 3 CFR, 1959–1963 Comp.; E.O. 
9193, 7 FR 5205, 3 CFR, Cum. Supp., p. 1174; 
E.O. 9989, 13 FR 4891, 3 CFR, 1943–1948 Comp., 
p. 748) 

[49 FR 24994, June 19, 1984, as amended at 55 
FR 31179, Aug. 1, 1990; 58 FR 63084, Nov. 30, 
1993; 60 FR 8935, Feb. 16, 1995]

§ 500.567 U.S. assets of certain des-
ignated country corporations. 

(a) Specific licenses may be issued 
unblocking the net pro rata shares of 
individuals who are permanent resi-
dents of the United States or the au-
thorized trade territory, and who are 
not specially designated nationals, in 
U.S.-located assets of corporations 
formed under the laws of countries des-
ignated in this part, after deducting 
the total debt due creditors for claims 
that accrued prior to the effectiveness 
date, in cases where all of the following 
conditions are met: 

(1) The assets were owned by, or ac-
crued to, the corporation before the ef-
fective date of the regulations; 

(2) The corporation did not carry on 
substantial business in the designated 
country under the management or con-
trol of the applicant(s) after the effec-
tive date; 

(3) In cases where the blocked assets 
purportedly have been nationalized by 
the designated country, compensation 
has not been paid to the applicant(s). 

(b) Applications for specific licenses 
under this section must include all of 
the following information: 

(1) A detailed description of the cor-
poration, its by-laws, activities, dis-
tribution of shares, and its current sta-
tus; 

(2) Proof of the permanent residence 
of the applicant(s) in the United States 
or the authorized trade territory. 

(3) A list of all officers, directors and 
shareholders of the corporation, giving 
the citizenship and the residence of 
each person as of the date of applica-
tion; 

(4) A detailed description of all of the 
assets of the corporation, wherever lo-
cated, including a statement of all 
known encumbrances or claims against 
them; and 

(5) Detailed information regarding 
the status of all debts and other obliga-
tions of the corporation, specifying the 
citizenship and residence of each cred-
itor on the effective date and on the 
date of the application. 

[50 FR 33720, Aug. 21, 1985]

§ 500.568 U.S. assets of blocked dece-
dents. 

(a) Specific licenses may be issued 
unblocking the net pro rata shares of 
certain heirs of designated nationals in 
U.S.-located estate assets, after de-
ducting the total debt due creditors for 
claims that accrued prior to the effec-
tive date, in cases where all of the fol-
lowing conditions are met: 

(1) The applicant is a permanent resi-
dent of the United States or the au-
thorized trade territory and is not a 
specially designated national; and 

(2) No interest on the part of a des-
ignated national not licensed as an 
unblocked national pursuant to 
§ 500.505 exists in that portion of the as-
sets to which the applicant is entitled. 

(b) Applications for specific licenses 
under this section must include all of 
the following information: 

(1) Proof of permanent residence in 
the United States or the authorized 
trade territory, to be established by 
the submission of documentation 
issued by relevant government authori-
ties that must include at least two of 
the following documents: 

(i) Passport; 
(ii) Voter registration card; 
(iii) Permanent resident alien card; 

or 
(iv) National identity card. Other 

documents tending to show residency, 
such as income tax returns, may also 
be submitted in support of government 
documentation, but will not suffice in 
and of themselves; 

(2) Proof of death of the designated 
national to be established by a death 
certificate; 

(3) Proof of heirship, to be estab-
lished by a copy of the decedent’s duly 
executed will certified by a probate 
court, a court decree determining the 
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